
RBS & NatWest Agency Arrangements

ADDITIONAL GUIDANCE ON CONTRACTING ENTITIES AND AGENCY ARRANGEMENTS
This guidance supplements section 7 of the Customer Transaction Panel Guidelines.

1. Introduction
1.1 NatWest Group plc is a non-trading holding company and will not enter into banking or trading contracts or other arrangements which are of an ordinary course of business nature.

1.2 The Royal Bank of Scotland plc (RBS) and National Westminster Bank Plc (NatWest) are separate legal entities with separate balance sheets.  Therefore, the correct contracting party will depend on which balance sheet is being used.  This will be confirmed by the relevant Business or RBS Legal team.

1.3 The table below provides guidance on the correct legal entity, forms of address and signature blocks which should be used in common situations.  Any questions should be referred to your RBS Legal contact.
	Situation
	Contracting Entity
	Form of Address/Signature Block 

	Bilateral Lending Arrangement (RBS)
	Where a bilateral facility is to be funded from/attributed to the RBS balance sheet or RBS is the relevant contracting and named entity.  The correct party is The Royal Bank of Scotland plc.

	Signature block should state "Signed [as a deed] for and on behalf of The Royal Bank of Scotland plc".  
Form of address should be “The Royal Bank of Scotland plc”.

	Bilateral Lending Arrangement (NatWest)
	Where a bilateral facility is to be funded from/attributed to the NatWest balance sheet; or NatWest is the relevant contracting entity and named entity. The correct party is National Westminster Bank Plc 

	 Signature block should state "Signed [as a deed] for and on behalf of National Westminster Bank Plc” 
Form of address should be “National Westminster Bank Plc” 



	Bilateral Lending Arrangement (RBS) with NatWest Markets plc as Hedge Counterparty
	Where confirmed in a transaction specific instruction letter or term sheet that RBS is acting as lender and NatWest Markets plc is acting as hedge provider, you will be advised to draft the documentation with RBS as security agent on behalf of RBS as lender and NatWest Markets plc as hedge counterparty (both secured parties).

The contracting entity as detailed in the documentation must correctly reflect the party that will perform the relevant function.
	Signature block should state "Signed [as a deed] for and on behalf of The Royal Bank of Scotland plc", stating RBS’s role in the transaction as relevant  (e.g. as Lender/ as Security Agent for the Secured Parties)
Form of address should be “The Royal Bank of Scotland plc”, stating RBS’s role in the transaction as relevant.

	Bilateral Lending Arrangement (NatWest) with NatWest Markets plc as Hedge Counterparty
	Where confirmed in a transaction specific instruction letter or term sheet that NatWest is acting as lender and NatWest Markets plc is acting as hedge provider, you will be advised to draft the documentation with NatWest as security agent on behalf of NatWest as lender and NatWest Markets plc as hedge counterparty (both secured parties)

The contracting entity as detailed in the documentation must correctly reflect the party that will perform the relevant function.
	Signature block should state "Signed [as a deed] for and on behalf of National Westminster Bank plc", stating NatWest’s role in the transaction as relevant  (e.g. as Lender/ as Security Agent for the Secured Parties)
Form of address should be “National Westminster Bank plc”, stating NatWest’s role in the transaction as relevant.

	Security (RBS)
	Where security taken by RBS acting on its own behalf the correct party is The Royal Bank of Scotland plc.
Where stated in any transaction specific instruction letter or term sheet that RBS is to be security agent and that the benefit of security is to be shared by NatWest Markets plc and RBS, the security must make clear that both The Royal Bank of Scotland plc and NatWest Markets plc are the beneficiaries.  In such instances, RBS- as signatory to the security document as security agent- should be designated as follows:
“The Royal Bank of Scotland plc as Security Agent for the Secured Parties” (form of address) and “Signed [as a deed] for and on behalf of The Royal Bank of Scotland plc” (signature block)
	Any signature block should state "Signed [as a deed] for and on behalf of The Royal Bank of Scotland plc".  

Form of address should be “The Royal Bank of Scotland plc”.


	Security (NatWest)
	Subject to the caveat below, where the debt is to be on the NatWest balance sheet and the loan is made available by NatWest the security must make clear that National Westminster Bank Plc is the beneficiary.
Where stated in any transaction specific instruction letter or term sheet that NatWest is to be security agent and that the benefit of security is to be shared by NatWest and NatWest Markets plc, the security must make clear that both National Westminster Bank Plc and NatWest Markets plc are the beneficiaries. In such instances, NatWest – as signatory to the security document as security agent – should be designated as follows:

 “National Westminster Bank Plc as Security Agent for the Secured Parties” (form of address) and “Signed [as a deed] for and on behalf of National Westminster Bank Plc” (signature block)

	Any signature block should state “National Westminster Bank Plc” (form of address) and “Signed [as a deed] for and on behalf of National Westminster Bank Plc”.

Form of address should be “National Westminster Bank Plc”.
NB: In general terms any security granted to one bank cannot be used to support lending by the other bank unless such an arrangement is formally agreed and documented.


	Syndicated Facilites – Lender/Participant Roles (RBS)
	The contracting entity as detailed in the documentation must correctly reflect the party that will perform the relevant function.

By way of example, where RBS is the lender/participant/security trustee/agent, its role should be identified in the relevant finance documentation.


	Any signature block should state "Signed [as a deed] for and on behalf of The Royal Bank of Scotland plc", stating RBS’s role in the transaction as relevant (e.g. as Lender/ as Participant).  

Form of address should be “The Royal Bank of Scotland plc”, stating RBS’s role in the transaction as relevant.


	Syndicated Facilites – Lender/Participant Roles (NatWest)
	The contracting entity as detailed in the documentation must correctly reflect the party that will perform the relevant function.

By way of example, where NatWest is the lender/participant/security trustee/agent, its role should be identified in the relevant finance documentation.


	Any signature block should state "Signed [as a deed] for and on behalf of National Westminster Bank Plc", stating NatWest’s role in the transaction as relevant (e.g. as Lender/ as Participant).  

Form of address should be “National Westminster Bank Plc”, stating NatWest’s role in the transaction as relevant.
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