Summary of changes to legal entities for existing loans subject to Ring-Fencing Transfer Scheme 1
	Parties (before RFTS date)
	Syndicated
	Bilateral on Syndicatable Documents

	
	Lending business remains with NatWest Markets Plc under RFTS
 or the Borrower is an RFI

	Lending business is going to The Royal Bank of Scotland plc under RFTS, or the Borrower is not an RFI
	Lending business remains with NatWest Markets Plc under RFTS or the Borrower is an RFI
	Lending business is going to The Royal Bank of Scotland plc under RFTS or the Borrower is not an RFI

	
	On RFTS date (30 April), parties will be:-

	Lending entity: The Royal Bank of Scotland plc (SC090312)

Mandated Lead Arranger, Arranger, Facility Agent, Bookrunner, Underwriter, Hedge Counterparty and Security Agent: The Royal Bank of Scotland plc (SC090312)

	Lending entity, Facility Agent, Security Agent
, Mandated Lead Arranger, Arranger, Bookrunner, Underwriter and Hedge Counterparty: NatWest Markets Plc (SC090312)


	Lending entity, Mandated Lead Arranger, Arranger, Bookrunner, Facility Agent, Underwriter: The Royal Bank of Scotland plc (SC083026)
Hedge Counterparty and Security Agent: NatWest Markets Plc (SC090312) 
 
	Lending entity, Facility Agent, Security Agent, Mandated Lead Arranger, Arranger, and Hedge Counterparty: NatWest Markets Plc (SC090312)
Bookrunner and Underwriter: N/A
	Lending entity, Mandated Lead Arranger, Arranger, Facility Agent: The Royal Bank of Scotland plc (SC083026)
Hedge Counterparty and Security Agent: NatWest Markets Plc (SC090312)
Bookrunner and Underwriter: N/A

 


� Lending business will not transfer to The Royal Bank of Scotland plc (SC083026) under the RFTS if the lending business has been specifically identified within the list of ‘Excluded Lending Business’ under the scheme and/or would not be permitted to for such activates to be carried out by The Royal Bank of Scotland plc (SC083026) pursuant to the ring-fencing legislation


� Where The Royal Bank of Scotland plc (SC090312) is not a lender but performs facility agency functions, the facility agency will move to The Royal Bank of Scotland plc (SC083026) unless Borrower is a relevant financial institution for the purposes of the ring-fencing legislation. 


� The Royal Bank of Scotland plc (SC090312) changed its name to NatWest Markets Plc on 30 April 2018.


� Security Agent roles do not transfer to The Royal Bank of Scotland plc (SC083026)  under the scheme


� Where NatWest Markets Plc (SC090312) will be facility agent or security agent of record following RFTS, it has engaged National Westminster Bank plc to perform day to day agency services pursuant to a services agreement where the documentation is syndicated.  Where bilateral on syndicatable documentation, day to agency services will be performed by NatWest Market Plc’s portfolio management team. 





