	Enforcement of Scots Law Land Security


Guidance to be shared with Panel Law Firms when RBS is to enforce land security in Scotland registered before 30 April 2018 and affected by the RFTS 

1. Introduction

On 30 April 2018 the assets of the Commercial Business of the Royal Bank of Scotland were transferred from The Royal Bank of Scotland plc (Co. No. 90312) to Adam and Company PLC (Co. No. 083026) by way of a transfer scheme under Part VII of the Financial Services and Markets Act 2000 (the “RFTS”). On the same day Adam and Company PLC was renamed The Royal Bank of Scotland plc.  

As the transfer was made by way of an off register transfer the transfer did not need to be registered at the Registers of Scotland.  Therefore for cases where security was granted in favour of The Royal Bank of Scotland plc prior to 30 April 2018, the register will continue to show the security holder as being The Royal Bank of Scotland plc (Co. No. 90312) 

2. Required Action for Panel Firms 
Where you have been instructed by the bank to take enforcement action in respect of Scottish land security which was granted in favour of The Royal Bank of Scotland plc prior to 30 April 2018, please arrange for a notice of title to be completed and filed with the Registers of Scotland to update the Register to reflect the transfer of the security to The Royal Bank of Scotland plc (Co. No. 083026). Such notice should be completed and filed before enforcement action is taken. 
To assist with the completion and filing of the notice of title, please see the following:
(a) A copy of the court order approval the transfer scheme can be found at:

https://www.rbs.com/content/dam/rbs_com/rbs/PDFs/ring-fencing/Certified%20Copy%20Interlocutor%20(22%20March%202018)(610952622_1).pdf
(b) A copy of the Scheme document can be found at:

https://www.rbs.com/content/dam/rbs_com/rbs/PDFs/ring-fencing/The%20scheme%20document.pdf 

3. Further Questions
Should you have further questions in relation to the above, please contact a member of the RBS Legal, Restructuring team. 
