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The Royal Bank of Scotland



 OR

	GROUP OF ACCOUNTS (CURRENCY) AGREEMENT (12/23)


THIS AGREEMENT AND THE BANK'S GROUP OF ACCOUNTS (CURRENCY) TERMS (WHICH FORM PART OF THIS AGREEMENT) TOGETHER FORM AN IMPORTANT CONTRACT.  ANY BORROWING IS REPAYABLE ON DEMAND.  YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING.

Customer:
[    ] (registered number [    ])

Bank:
[The Royal Bank of Scotland plc] [The National Westminster Bank Plc]
The Bank's Group of Accounts (Currency) Terms (as set out in the Terms Schedule)  form part of this Agreement.

1 Facility Details

Facility:
A facility to manage the balances on the Facility Accounts, including an overdraft for [    ].
Net Limit:
£[    ].
Gross Limit:
£[    ].
	 Facility Accounts:

	Sterling (sort code)
	Currency

	
	[    ] ([    ])
[    ] ([    ])

	[    ]
[    ]



Sterling Interest Rate:
[    ]% p.a. on the total of the debit balances equal to the total of the credit balances on the Sterling Facility Accounts.


[    ]% p.a. over Base Rate on any remaining debit balance.


Where Base Rate is below zero, it will be deemed to be zero.

Currency Interest Rate:
[    ]% p.a. over the relevant Currency Lending Rate.  Where the relevant Currency Lending Rate is below zero, it will be deemed to be zero.
Arrangement Fee:
£[    ] will be applied to account number [    ].

Security Fee:
£[    ] will be applied to account number [    ].

2 Preconditions

2.1 The Facility can be used when the Bank is satisfied with:

2.1.1 all security and any related insurance.

2.1.2 this Agreement, signed by the Customer and returned within 28 days after it was signed by the Bank.

3 Interest

Sterling

3.1 Interest is payable to the Bank on the total of the debit balances on the Sterling Facility Accounts at the Sterling Interest Rate.

Interest will be applied to account number [    ].

3.2 Base Rate was [    ]% p.a. as at [    ].

Currency

3.3 Interest is payable to the Bank on the debit balance on each Currency Facility Account at the Currency Interest Rate.

Interest will be applied to the relevant Currency Facility Account.

4 Security

4.1 Security for the Facility is detailed in the Security Schedule.

5 Financial Information 
5.1 The Customer will provide the following Financial Information within the specified number of days from the end of the period to which it relates:

5.1.1 its annual financial statements, audited unless otherwise agreed by the Bank, within [    ] days.

5.1.2 its [    ] management accounts incorporating [    ] within [    ] days.

6 Law
6.1 [    ] law governs this Agreement.

Signed for the Bank

Date: [    ]


Signed for the Customer in accordance with the authority held by the Bank

Date 

Document Reference: 
This is the Security Schedule referred to in the Group of Accounts (Currency) Agreement between the Customer and [The Royal Bank of Scotland plc] [National Westminster Bank Plc]
Customer: [    ]

	Security Type
	Status
	Granted By
	Security Address/Description

	

	e.g.

1. Guarantee

2. Legal Charge


	Held / New
	
	

	Supported by
	
	
	

	
	
	
	


This is the Terms Schedule referred to in the Group of Accounts Agreement between the Customer and [The Royal Bank of Scotland plc] [National Westminster Bank Plc].

GROUP OF ACCOUNTS (CURRENCY) TERMS

These Terms apply to facilities for groups of accounts, in sterling or other currencies, provided by [The Royal Bank of Scotland plc] [National Westminster Bank Plc].  They form part of the Agreement made by the Customer with the Bank, which refers to them.

7 Limits

7.1 The Facility Accounts may be overdrawn so long as:

7.1.1 the total of the debit balances on the Facility Accounts, reduced by the total of the credit balances on the Facility Accounts, does not exceed the Net Limit.

7.1.2 the total of the debit balances on the Facility Accounts does not exceed the Gross Limit, if one is specified.

7.1.3 the total of the debit balances on any sterling Facility Accounts does not exceed the Sterling Gross Limit, if one is specified.

7.1.4 no other specified limit is exceeded.

7.2 The Bank may refuse a drawing which would cause a limit to be exceeded.  If the Bank does allow that drawing, it does not mean that the relevant limit has changed or that the Bank will allow another similar drawing.

7.3 Charges may be applied if a limit is exceeded or the Bank returns an item unpaid.  Details of the current charges are available from the Customer's Relationship Manager.

7.4 The Bank will ignore uncleared credits to calculate balances and interest.

8 Availability

8.1 The Bank may cancel or reduce the Facility at any time. 

8.2 The Facility will be reviewed by the Bank at least once a year.  

8.3 If an Expiry Date is specified, the Facility will not be available after that date, unless the Customer requests and the Bank agrees an extension.

8.4 The Customer may at any time give notice that the Facility is no longer required.

9 Interest

9.1 For sterling Facility Accounts:

9.1.1 references to Base Rate are to [The Royal Bank of Scotland plc’s] [National Westminster Bank Plc’s] base rate, which may change at any time and with immediate effect.

9.1.2 for any changes outside of either the review process or a change in the Base Rate, the Bank will give the Customer at least 60 days' advance notice before the change comes into effect, unless the change is agreed with the Customer or will benefit the Customer.
9.1.3 interest will be calculated daily on a 365 day year, both before and after demand or court order.  Interest will be applied to the specified account and compounded, on the [penultimate]
[final]
 business day of March, June, September and December. A business day is a weekday other than a national holiday.

9.2 For non-sterling Facility Accounts:

9.2.1 references to a Currency Lending Rate are to [The Royal Bank of Scotland plc’s] [National Westminster Bank Plc's] currency lending rate for the relevant currency, which may change at any time and with immediate effect.

9.2.2 for any changes outside of either the review process or a change in the Currency Lending Rate, the Bank will give the Customer at least 60 days' advance notice before the change comes into effect, unless the change is agreed with the Customer or will benefit the Customer.
9.2.3 interest will be calculated daily on a 360 day year (or any other period that reflects market practice in the relevant currency), both before and after demand or court order.  Interest will be applied to the specified account and compounded, on the seventeenth day of [each month]
[March, June, September and December]
 or, if the seventeenth day is not a business day, on the next business day.

9.3 The Bank will provide 14 days’ notice of changes to the Interest Rate or renewal fee when it is completed as part of the review process.

10 Repayment on Demand

10.1 A debit balance on a Facility Account is repayable on demand.

10.2 If the Bank demands repayment:

10.2.1 the Customer must immediately repay all amounts outstanding.

10.2.2 the Bank may convert to sterling any amount demanded, which is in a different currency.  After conversion, the Customer must repay that amount in sterling, and interest will be calculated using Base Rate instead of the Currency Lending Rate.

11 Fees and Costs

11.1 If an Arrangement Fee or Security Fee is payable, it will be applied to the specified account on receipt by the Bank of the signed Agreement unless otherwise stated.

11.2 Further fees will be payable from time to time in respect of the Bank reviewing the Facility.  The Bank will notify the Customer at least 14 days in advance of a fee being payable.

11.3 The Customer will pay on demand all costs incurred by the Bank in connection with the Agreement or any security including:

11.3.1 taking and releasing security.

11.3.2 preserving, defending or enforcing the Bank's rights.

11.3.3 communicating with the Customer, if the Customer is in breach.

11.3.4 professional fees and costs.

11.4 The Customer will remain liable for any outstanding fees, charges and costs even if the Facility is not drawn or the Bank decides that it cannot be drawn.

11.5 If there is more than one Customer, each of them is jointly and severally liable for any fees, charges and costs.

12 Payments, Set-Off and Currency
12.1 All payments to the Bank must be made without set-off and without any deduction on account of any tax, duty or other charge, unless a deduction is required by law.  If a deduction is required by law, the Customer will increase the payment so that the Bank receives the amount due to it before the deduction.

12.2 The Bank may apply all amounts due to an account of the Customer with the Bank, even if it causes that account to be overdrawn or exceed any limit.

12.3 The Bank may set off any amount due to the Bank under the Agreement against any amount owing by the Bank to the Customer.  The Bank may exercise this right, without prior notice, both before and after demand.

12.4 The Bank will use its market rate of exchange to:

12.4.1 convert an amount from one currency to another, to exercise its rights under the Agreement.

12.4.2 calculate in one currency,  the equivalent of a balance in another currency.

13 Information and Changes to Accounts

13.1 The Customer will ensure that all Financial Information is prepared consistently and in accordance with generally accepted accounting standards and that any management accounts are in a form acceptable to the Bank.

13.2 The Customer will promptly provide:

13.2.1 all documents and information required by the Bank to comply with its customer account opening and identity requirements.

13.2.2 any further information regarding its business or financial condition as the Bank may reasonably request, including audited financial statements, if not already provided.

13.2.3 if the Customer is a company, all documents sent to its shareholders.

13.2.4 within 2 business days of filing a copy of any document filed at court initiating or applying for a moratorium in relation to the Customer or any parent or subsidiary of the Customer.
13.2.5 within 2 business days a copy of any court order made to bring a moratorium into force in relation to the Customer or any parent or subsidiary of the Customer.

13.3 A request to add or remove an Account must be in writing.  The Bank may refuse a request.

14 Security

14.1 The Facility will be secured by any security held by the Bank for the Customer's liabilities[, except a charge on a residential property where such a charge would mean that the Facility would be a Regulated Mortgage Contract to which the FCA's Mortgage Conduct of Business rules would apply.  The Bank will, on request, tell the Customer if any charge on residential property held by the Bank secures the Facility]
.

14.2 If any security is to be replaced, it will be released when the Bank is satisfied with the new security.

15 Notices

15.1 All consents, notices and demands must be in writing.

15.2 The Bank may deliver a notice or demand to the Customer at the contact details last known to the Bank; its registered office, if applicable; or, the Address for Service, if one is specified.

15.3 A notice or demand by the Bank will be effective at the time of personal delivery; on the second business day after posting; or, if by fax, at the time of sending, if sent before 6.00 p.m. on a business day, or otherwise on the next business day.  

15.4 A notice from the Customer to the Bank must be addressed to the Customer's Relationship Manager and will be effective on receipt.

16 Disclosure of Information and Transfers

16.1 The Bank may give to anyone any information about the Customer, the Agreement or any associated security in connection with any proposed transfer of, or financial arrangement by reference to, the Agreement.  The Bank may allow any person to take over any of its rights and duties under the Agreement and any associated security.  References to the Bank in the Agreement include its successors.

16.2 The Customer may not transfer the benefit of the Agreement.

17 Partnerships

If the Customer is a partnership, each partner is jointly and severally liable.  If membership of the partnership changes, the Customer must advise the Bank immediately and:

17.1 if a partner joins, the Customer must provide a letter in which the new partner accepts joint and several liability under the Agreement with the existing partners in the Customer.

17.2 if a partner leaves, the Bank may stop operations on any overdrawn account and open a new account on which no borrowing will be permitted.

18 Law

18.1 If the Agreement is governed by English law, the English courts have exclusive jurisdiction.  If the Agreement is governed by Scots law, the Scottish courts have exclusive jurisdiction.

18.2 For the benefit of the Bank, the Customer irrevocably submits to the jurisdiction of the relevant courts and irrevocably agrees that a judgement in any proceedings in connection with the Agreement in those courts will be conclusive and binding on the Customer and may be enforced against the Customer in the courts of any other jurisdiction.

18.3 If an Address for Service is specified, it, or any other address provided for this purpose, will be an effective address for service of proceedings on the Customer.
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